
 
  
  
Structured Finance Association Applauds Final OCC Interest 

Rate Transfer Rule 
  

WASHINGTON – The Structured Finance Association (SFA) today released the 
following statement applauding a final rule from the Office of the Comptroller of the 
Currency (OCC) clarifying that “when a national bank or savings association sells, 
assigns, or otherwise transfers a loan, interest permissible before the transfer continues 
to be permissible after the transfer.” 
  
“Since the Madden case that clouded the certainty of a nearly 200 year legal doctrine, 
we have long advocated for clarification that a loan’s interest rate remains legally intact 
if the loan is sold, so we appreciate that Acting Comptroller Brooks has addressed 
market uncertainty and finalized this rule,” said Michael Bright, CEO of the 
Structured Finance Association. “Loans transferred through a securitization, sale or 
otherwise significantly expands access and lowers the cost of credit to American 
consumers while also ensuring national banks and saving associations can manage 
credit risk in a safe and sound manner. Without this rule, Madden and the more recent 
complaints filed in the federal district courts in the Eastern and Western Districts of New 
York against the credit card securitization programs of two of the largest national banks, 
the multi-trillion dollar U.S. origination, securitization, and secondary markets would 
continue to be threatened. We thank the OCC team for their hard work on this issue.” 
  
In January, SFA submitted a joint letter with the Bank Policy Institute (BPI) to the OCC 
on its valid-when-made proposed rule, and in February, SFA and BPI submitted a joint 
letter to the Federal Deposit Insurance Corporation (FDIC) supporting FDIC’s efforts to 
address marketing uncertainty due to the Madden ruling. In 2019, SFA and BPI filed 
amicus briefs in support of association members Chase and Capital One highlighting 
the potential negative impact on lending markets and the cost of availability of credit for 
U.S. consumers and businesses. 
  
With more than 370 member institutions comprised of accounting firms, broker/dealers, 
diversified financial intermediaries, investors, issuers, IT vendors, law firms, mortgage 
insurers, other small financial institutions, rating agencies, servicers and trustees, SFA 
is the leading voice for the securitization industry. 
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