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We Are Measuring Which ESG Risks Appear in
Our Ratings

Credit Risk

Source: Fitch Ratings
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We Are NOT Measuring Overall ESG
Performance
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How Are We Defining Relevance and Materiality to Credit?

Relevance Score

Definition

5

Highly relevant, a key transaction or program rating driver that has a significant impact on an
individual basis.

4

Relevant to transaction or program rating; not a key rating driver but has an impact on the ratings
in combination with other factors.

3

Minimally relevant to ratings, either very low impact or actively mitigated in a way that results in no
impact on the transaction or program rating.

2

Irrelevant to the transaction or program ratings; relevant to the sector.

1

Irrelevant to the transaction or program ratings; irrelevant to the sector.
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Summary Stats on ESG Relevance Scores By Asset Class

Fitch Analytical
Groups

ESG
Templates

# of Issuers /
Transactions

# of Data
Points

# of
E Scores

# of
S Scores

# of
G Scores

% Some
Impact

Corporates

52

1,577

22,078

7,885

7,885

6,308

22%

Financial
Institutions

4

986

13,804

4,930

4,930

3,944

20%

Sovereigns

1

118

1,770

590

590

590

100%

20

2,683

38,676

13,415

13,415

11,846

5%

18

4,821

67,494

24,105

24,105

19,284

18%

95

10,185

143,822

50,925

50,925

41,972

16%

Public Finance &
Infrastructure
Structured
Finance
Totals

An Example of SF ESG Relevance Scoring
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ESG Relevance Score: SF Scoring Results
ESG Elements Driving Transaction Credit Impact
(No.)
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Source: Fitch Ratings

82%
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Fitch Ratings – Structured Finance ESG Resources
Important takeaways:
• Relevance and materiality to ratings
• Sector-specific issues reflect collateral types
• ESG factors relevant for 18% for SF transactions

Introducing ESG Relevance Scores for Structured Finance and Covered
Bonds
SF and Covered Bonds ESG Dashboard Compendium
What Investors Want to Know: Structured Finance and Covered Bond
ESG Relevance Scores
Structured Finance and Covered Bonds ESG Relevance Map

This and more information available at www.fitchratings.com/esg
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