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SRIAR) BT BRSSO A BT N 0 A1 B M RE 0 G RN 1122 5 — T E T 34758 5

208 2 F Gorton, 5% 1149 7T 58 4.
209 5] |, 551149 1 58 %%,

20 6] k-, 251120 T 25 %%,

21 2@ 3 Romano, &5 59 .

212 2% F X Bubb & Krishnamurthy, 25 1539 71,
23 5 |, 5 1608 T,
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PEAST SRS HAL, A RAE N7 HO 45 RA T R i, 3P Al By SR B IR Ak
F1. (STERHLRI THRETF I —MHE, B T0I0 2 A 2R I # I R 25 S BRG]
T H IR . A TR, 23 P R B[R] —4RAT A e A0 2R ¥ ok Rl Al ¢
PERAMA AT I LA R I =R B T 55— 7, [RIHAdATT B A LR T AR 2 I U i
AR SR AL BT R SR I RHIE R b, — S R BB I U R B T2
S 70 1A v ARG PR A2 5 R DR SCRFIE S5 B8 7, 45 SR A2 T ORI 2K o 27E X ANAT#2 T, Bubb
A1 Krishnamurthy X il P XU B B 225K 15 50 B RE S A 8078 4 i U5 A 80 i KU 4
T BER . R R, YFE2 WIS 5E G FHRITE B b B RRR T LR XU B
FEHE 2 [ XU . 2[Rk Bubb F1 Krishnamurthy $8 Hi, BRI IRAE JERPFERE b2 s AR A D S2fs
(3 0T I B AR W JE At 2 B AR o WA K PR PR B 5 T (R 2 BAIR A 1
25 R A ROR MR s MU e KT RGTERAELN . K BRRT, B € & N A% R 2
JI S X G 15 E 4% ) B IR SOML 28 5 AT D 1 5 B Tt 15 R0 A D e R K R 5 M M S R G
Ao BN, JRBELYRRISCE FERE 2 B R G S e (R (S 9622 s ) AT R i
UL i P e T D) B R SR A LR AN 35 55 2 2 TR B TE A XUR: AR 2 o R (B (24 3R 22 T
VR A F UG R LU BT R B R R A TR RERE AT RIS N IR B LA R . A,
XL JE R R IRAE 5 W 2 AR 3R, R PR R IR T TR R G
At AR

VBN —/N %4, Bubb Al Krishnamurthy 2308 5758 25 LA G IS b e B R B R .
X R BR 1 T LAY D HEHRAE BT 3 AT F AT AR AL 11, JRRES IE—2DIEE . A/ NBIRIY K. At
GAATIFTHE 1, FEZR GOV S (R P L35k T8 3 5 22 LG Ak N PR S A TS 3 e g bt i
W, BT CA—ANRREA TR T 56 FA OB DEIREE . ZOFEMATTE R, 7E FUBTAL G b 5 s b
PR AR R VR B AR T, IR ELRENS ARV AR N B 1 B
T LI AU -

ERERRR (ZE-IE 22 50ER) 720 TR G T Bk (B “QRM”) MUK H B
(RIRLE s B AR T < b WU 58 SCE A% 55 SR DR S AU W LAZE R i g S SR

24 6] I, #1554 T,

215 2% 3 Gorton, 5 2311 U1 86 %5 LA f Bubb & Krishnamurthy, 5 1586 Ti.
216 2] |3 Bubb & Krishnamurthy, %5 1581 71,

27 [d] L, #1586 T,

28 6] |, #1612 Ui,
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5 I et PSR B8 24 JXURRY PO 7 B 77 it H BEARFALE 7o 29 1T DL BRI IO 7 LA AUV IR0 B R s L
AN BB B EFRAE . AT e b M M LA AR 3% 17 4TI 938 el IR R ok T S A K
BERR I E S E B A AR 5 AR BTk, Sefm bR BT 1V 2 2 b R4 R 58 T B AR kA
PERIE Lo TS IEE T R0, %58 CANEEE B ARINESR, I ELWT Fo v 0 i 61 A a
LU BRI AR R SEAA TR B B R 43% . PR EENESF R S 02y, HRAT (M 4 38 R s R i
JEANRIFR T THRAE XU B 2501 T 2010 S8t 1 A b = SR DT SCRE R 1 S ™4
IZER, it 200 B AR EL B, DL 369% i 57 A a LLPR 1], (H 23 48 2% 451 7 R 52 di 28 A Ao
IR . 2230k, it dlk, TP A AR, Ak XA T4y il vt B AL
XA D = HRAT BRI XU 1 B RO 2 2 Bl DR 37 R R B TE A 58 3o iR 284t A114E 2013
FEPR M TIX RN ER, JFEZHAE 2014 FEAR R T ER . 2

[ S i1k

B S 8 0 S R AR B P PR AR S AR R R . 5 7 B
PRI ST A I s, A A2 050 8 WO AL At 17 L A
R AL, BRI TS SRR E L AR . RIS 4 4 3
it A BLROREIR B A AR A T R4 0 T e DL R .
2

FUBFII, BRI 2T LA L0 5% Ao LS5 6 0. 0 0 A L 23
PRSI, S8 B4 B TR R T Bl ™ TR

9T ARV S5 53 ARV P DO B, BRI B SR R 8
(2 S 4 I A BRI R 586 27, BOTEAR T LA 4 T e BT,
SRV RN TG A ST AR IS

TEA - SCAES S VES M BRI BRI R . S B SV R WA R B 24 175

219 #:[5% (Dodd-Frank Wall Street Reform and Consumer Protection ¥:%) %5 15 & G. e4 ¥, Pub. L. No. 111-
203, § 941(b)4, 124 Stat. 1376, 1891 (codified at 15 U.S.C. § 780-1 1(a)(1) (Supp. IV 2010 %)),
220 2% 3 Romano, JHI7E: 126.
21 2] (EEBESEM) B+ =% 1026 & 43(e)(vi)TT (2013 £F).
22 (=X E E, CREFRICEFE) 4 76 % 24,090, 24,123-24 (EZH T 2011 £ 4 H 29 5).
23 f= N B B, (BRFRICR M) %85 78 4 57,927, 57,989 (2 H T 2013 4£9 20 5.
24 & |, 1609 W& H T4,
25 X B2 S Segoviano ATAE T K .
26 S [ Kravitt, 28 10 WRA9VERE.
27 6 L, 51 IRAIERE
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2 A TalE. BORSE #H W AIZE S B R IE R &R Ak sl A, ERTE i3 5#1E
FEERL Sy i — RN oy e — A ot

3L R AN R AT K R S PRAIE, IR IAT 0 VR R T 2 5 5 # A
LR R S L S SRR R RIER R P 0ot 3R, RS AR IR
Y SR AEAL A NAE TR DT IR T 6 2000 /2 (K — R SR o SRS NI H 48 AT N B S RIE, SRS
RAT NIRBLEE BB RIS I S 0RAE. WERAAT NI 1 A I BORIIE, #5835 % R AT A4
AIERB HRRI, AT A RGN BRI GE N IBREL, 5 2 — B AR Dk B 7
BEATIRE[A

AT NN A < R LA I 12 R B Tt oK DR KR AEIE 236 58 5 S R o L e B AT v i A e AL
WA BRI 88— 2. AN R T R BAERR Y, — L 2GR 1K 53 A T4y
IS NERIU T A8 P, A 0 T AN AT TS N THI G KPR R R KU . 22955 SR B LE R 3K,
SRS K < R G LY 8] K (RE SR AU R VAT TR 28 =] R A ) i B 53 T2 8] R 2 A
— .

PPN L AR EEES T ORFF PP BRI , AT (A5 £ 588 AURAT NS P 3 A
PP NLIZ R SE TSR IR T051 55 KAT NN 55 TR 22 T8 A F Xk b B A AT PR RO A
AR FEEAIR A5 55 AT AN R0 33 Z T RS BRI RR . O 1 3 ROt A E VPSR, RNz
M2 58 VPRI R AR IR YE . PREHUAAT DUAEXS HVRRVE . PPRBUERAPF IR
RIVTFREE I -

WU E # BAZE T RIRR B P UESR A 58 5 AL gt — il b, JUHZ A SRk BT A5
PR (45 5, 7T AR E AN SR 08 3 R UR & LA . 15 B3R Z RN AZ LA 577 I
BEATARAEAL, T3 (BB E BEAT R N 2 A A (B X EL . SPEL SRIERAK, LA EANTHIAGEN
PR B, AR A TS LB R . B ANRUA A Z R 82 & EANAERS 5 B o
FARFFEAE ], BB e A Re B R IR B AL ) 2 o R A 5

USR] B MOZ IR DRAE S ALR < A R A 58 2 s LT BB T 2% B . T A At
JO i P AN R AL L 24 ) A N RO AT o R 55 e o el B AR SRS 2 2 1)

28 Ja| b, 5 687 HRIIVERE.

229 Z2[5%] | Bubb & Krishnamurthy, %5 1586 T1; t4A]Z: [ The Fin. Crisis Inquiry Comm’n, {The Financial
Crisis Inquiry Report 17) (2011 % 1 A) (5| I B Raghuram Rajan, Has Financial Development Made the
World Riskier, NBER T} 3L 155 11728 5 (2005 4 11 H)).
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MRS . POESEAR Ty Al R SR B F A R R AE . 2

HRT NEAL el ReABH AT BT A ot . Wk AN B &
RS [ 2 B R O R, B U BIA R BEACT, A ZBUR B2 15 1R
a2z T R B TUAE AN . BRI E # IE X R AR PEAE NI BEAT B H A 52, mT DAMDIR e S 2k
LR, HRAMAGHEE, Agedirr, JFH TR R EOOIR S Re LR, e
MBI, 2

BRUELASE, ARSI — &R 28 VIN. Do BATHHMT T 50T RAFHAE 15 MRS Rl IR AR
117 LA 1 9 AN BENS At tR B 1) /AN 5| R8I Il 1 M 5 R AAE

B. #eEHRIGE— LB IESR AL KB X

THACAAR,  — G [ GO X e s A AR S R ) T A TTHE W, SRR S AR 58 % 55 7
WEFFE T G O X BB — AR 2N 7 F3KiE (fais. &I, wTH) (Simple, Transparent
and Comparable, STC) LA J¢ (fajf. FE W] SR B 77Uk F746) (Simple, Transparent and
Standardized Securitization, STS) “FHEZL N (22 Gybrife, B EILRI LT (015 B4k ArdEtL AT
otk xHA, RERKE. BONRITEER ., BERBITEERASLERERR S ]
FE I R R DO A 0. PR EIER L 5 M2 (Reg AB ) Hrig N &2 57
o FE A B R S5 S AR SN o X BRI H AR — R e I B U SR
HAEZE, (B BB IR R R AL, JF HLAEYS S (R 3058 % o (RIS AT B T
FE . ATREEE IR IR T P SRR B 4

A BRI I — R A B E S, 2 E MR BT (SFIG) B2 % B
M (R B, AR B PR IE L) RS R BT IR R A S/ E BRE S 2 0123 1) (TR
B B B ) SR R RIL T e RS . R SR VER B AT AL R
ARV B FE B0S TR 2% B Z RIETE, ToVEESEbrh 2. SRS MR TEAT
A ZEVO R SRHATIEIT, DU — BN RS @N PR o, AR ATRIIESE. SE[E
SERVEREBRAT ML A GUE TR, RRIHIDLE AR UK 5 46 1R B3 7 IE 25 A PR R 7 R R R AT FR) A 55 7

B0 Zxi B30, B9 URMEERE

B2 B3, 5 2 IR

82 2 3, 5 384 IR

23 S BB EE RS AT, (EFFER BRI, (20154 11 A 10 5).

234 [ http://www.sfindustry.org/advocacy/categories/C247 .
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F, XS SBCEER T4, BLRCRE 1 A XU 70 R AR S 1 P

KR e B, AT EACRRRHEAL SR 55— A B IR A IS e Rk &Rl i it b
B RVEH VN, RERUH BT RRBTIRTE, 72O, o] 2 6N 5t
BHNE USRI Wk, BRI, R TR A AT 0 v R R B E
AT, RRFIENAZILFSS )y, (R IRA . (E2 B ETRRIHEL H Y (A
B PR B ISR ) SN SRR G Rk I RIS . B R BN Y R
AV T RS A B E AL 7 A T S AR

1 RS T RE R NS B BRI AT Zh TP ORIR A i, 10 HLaT R R BN
B L AR B IR SR A T 7 0 — 2 R e ) B IR TR AR ZRARAT e 22 . AN BV NI 1R
B R IR o RATESR M AR, % [ M8 4 JR DAL AR TR SV 0 B P IE SR AL HEAT B AN
HIBRE . FATEVCP E R E 2R BT RE S X M B R T %, (HE RN 5% H iy
P — B EER P TE S .
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f: RiER

AFC I, Available Funds Cap

AIG I, American International Group

ABS i, Asset-Backed Securities

ABCP JI, Asset-Backed Commercial Paper

ASU . Accounting Standards Update

ASC I, Accounting Standards Codification

AFC I, Available Funds Cap

ABCP Conduits % /= #iK# i Mk SE 4 8 IE . Rppk H Sk (SPEs) i AT B 7= HEA i b 52 40
(ABCP) X E0) S (1) xR BE r= AT AL 0T o B P IR e MV 2 H i R 2 LR AR (D

FAAS T I B P G R L SR R T, B R NG R IR A R SR B (2) £

AN TT I B AT L SRR I TE R A58 R LA TG IR ) A =07 AR AT LA Bl Atk 32 7 Ak

W SE T G 2 BT B A S LA o

Accounting Standards Codification (ASC) (<> iHENC %) (£ED: ASC H FASB filE, fZif

M2 1HHEN(GAAP)IRIE,  1& FH T IR BUM 844 .

Accounting Standards Update (ASU) 2 iH#ENTEHT: B FASB X ASC HITEH7. ASU Ui LA

TR (D 2THERENA, A5 FASB IL411T ERMEIE: (2) FASB &1 2 1H4a w1 2
., PLRSBITHIHE 5 (3) BT AR 1) Kt 5 %

Affordable Housing & 443 55

Alt-A Mortgage XACIRITHEEK: 45 A “Alternative A-paper”, & —MsEE I PEER ., HT

BRI ARI DA RS = T A Gl R A e AR TR, KT XU A = IR 2

AT BT

Amortization Event it F

Annual Percentage Rate 16 5 43 Lt

Asset-Backed Securities (ABS) #5777 S FFiIF 5

Asset-Backed Commercial Paper (ABCP) #5747 i Mk 22 4f%

Asset Manager %75 BN : A EAT GG BN I L b RALAG , ban b o < 5 G BRI 2 7] o

Asset Representations Reviewer %% = JRiR I %2 61: T (1K) 565 = 5 AR S5 v 22 T B 40 B A3 1 i 25

ML R e L R, RO TR B 1 s Ay, IRAIBHZ 37 2 SR & Rk 5 /e

o

American International Group (AIG) 35 [ [F 5 4 4]

Asset Representations Reviewer %7 [ i4 i %% 7

Auto Captives JX4- H ATt 2 ). VR ZEHIE R A VR R 2 A .
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Available Funds Account 7] 5t 7 A7 B #0245 15 FL 0 %7 b e A RT3 P 30 46 9 3 I ) 3
Sl

Available Funds Cap (AFC) T] 73Hc &5 & PR F AR CRUSCEI ) 5t 5 52 B AN it 4 H R R 1 A
BEIRE MM, PR R R A 1 555 -

B

BCBS JI Basel Committee on Banking Supervision

BWIC I, Bids Wanted in Competition

BSW Jil. Balance-Guaranteed Swap

B-piece: B-Zidk, BRI CMBS 4% )G, ek Ak i

B-Piece Buyer B— R4 ROAMATTIEH 2420 Z R RE 5, BWRE AT R IEK
BE A B 2 P U L H A= AR 5 A T 2 AURISRAGAH S B

Back-end Debt to Income J& i i 55 W EE

Balance-Guaranteed Swap (BSW) RARUER B H#e: —Fh H sh 3 4 ARSI E e, M ERIE {57
5 A G R AT LA A ORAE

Bankruptcy Remoteness i [ 25

Basel Committee on Banking Supervision (BCBS) [ ZE/RARAT B & 14>

Basis Risk Swap & £ XU H. 4

Bear Stearns D1 /R 5 A ]

Bids Wanted in Competition (BWIC): %3 $& 25 5 T 7 B9 AN [ 58 & i IR AN T B2

Board of Governors of the Federal Reserve System (Federal Reserve or FRB) & [E Bt 3 i £ 2 514>
AR IEICAE, JEAT SR E rh AT IR DT, JRHIE TR MBCE, RN/ 38 8 FE 280 SR VRARAT
AT A A, fEENA, AN E GRS E R ARAT LA B T Z R .

Borrower f#k A

Brokers Price Opinions JE =& 8 i vEAL i [Jin Fei:  this was wrong, context should be real estate
broker, rather than market maker]

C

CAS i, Connecticut Avenue Securities

CCF I Credit Conversion Factor

CCP Ji Central Counterparties

CDO JI. Collateralized Debt Obligations
CEIO . Credit-enhancing Interest-only Strips
CFPB JI. Consumer Financial Protection Bureau

CFTC . Commodity Futures Trading Commission
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CLO Il Collateralized Loan Obligations

CMBS I, Commercial Mortgage-Backed Securities

CMO JIL Collateralized Mortgage Obligation

CRT /i Credit Risk Transfer Calculation Agent £ 4> BT AR RS : WL M55 AT AR 25 75, 4%
BT EAATR R . [FE T B AR BT IS AR AT A A R S U, R B R R
CARD Act: (f5HFm 1. TTEMERBHEE), ZERBKT (Truthin Lending Act).

CFE: {kiHfh Bt 114,

Central Counterparties (CCP) HHHRAZ Gy X F 75 : M AN&RG 2158 F B F 05 2 8], BN SET7 5L
D7~ LTI TT R RS 5T

Charged-off Credit Card Loan: {3415 H & R ISCEK

CLO/CDO Evaluator: CLOME{Rf 55 RAUETEAEAL: (% PFRALEE CLO Bk CDO Frid 57 (5
% N ZIME AR ) G

Clean-up Calls 7 405z [m]

CLO-eligible Loan Tranches &% 53¢ 2 2%t CLO

Collateralized Debt Obligations (CDOs) FH{f-1# 5% & 1iF

Collateralized Loan Obligations (CLOs #1147 B¢k 18 {£ FE1IE

Collateral Manager ftGH A BEN : FEH S B LI 1 AR S, ORI DL A A /e O T4 7
FM AR — T« IXADARIEICH S W CLO M CDO . Fs b, 7 ramp-up LR FEH% 53
[, HEA N 2 AR AH S 1) SPE ALAG I S FF H &5 IR0 At , DGR B R AGAE 5 IANME - [E]I
AT i TN A 2 7 A ) PR AT R AR E AN A

Collection Account JHEENIK /. L [T JEALIAFHK P BOHARARATIR 7 o #2850k, ARk st
WEFAETR %4, IR A6 55 N ST IR B A A 4 .

Collateralized Mortgage Obligation (CMO) J55 1= $iK3H S 2R HH AR-IF 2

Commercial Mortgage-Backed Securities (CMBS) My F=HEIF 05 3KIE S, RO PARG b athr=, A4
. ZPERE R RIE R ER B U5 4k DX 3B SR AT N R BT SR A5 AL
Commercial Paper Funding Facility 7V 524 fl 25 A1 i)

Commodity Futures Trading Commission (CFTC) a5 2 i sr: K EBUFETT, HERREZ
BRSNS B eI 25 R i RS e T, ORI T3 R P AARAT T B8 4 o Y 2 LA B A AR,
SRR T A Gy IR I B AT A 77 AN A S (R VE L SRR AT N

Connecticut Avenue Securities (CAS) FEVEIk#E Ki&IFF:

Consumer Debt Receivable ¥4 %% # 5 i SIS K 2K

Consumer Financial Protection Bureau (CFPB) SE[E {171 %% # SRRy 5. ELEBURFETT, #HA XK
RURAT (=i 100 1236 4) DA RIELEARAE SN UAL RN % 1 1640 STHUR BT HRAR B AN N 4 = i DA K%
HRES B . R A RIBIERL, TV 2 BRI 23 S vk 52 HA HUO ) A o

Controlling Financial Interest W 55 ¥ il A s : 8 2 BLAZ 73 ANAE— AN AT AR R 28 SR b BT R A 1 —
&

Counterparty Risk Criteria 32 &) % T XU b v

Covered Bond 55/ fH{Rfiid7: — Pl s HARAT KAT 6%, AT IR e 05 R0k CRE 2
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S5 H = AT OO o A BRI BN RAT FE A B B WA —E RS R

RARIEFTRUN BESE IR HEH & o

Credit Card Receivable: {5 & MUK 2k

Credit Conversion Factor (CCF) 15 Fl%:#t 2%

Credit Derivatives and Guarantee {5 5Efi72E 7 i ARAIE

Credit Enhancement Triggers 312 fiilt & KL

Credit-enhancing Interest-only Strips (CEIOs) 14z #f B fii %

Credit Risk Retention Rules {5 F XU F BRI : BH3eE 2N RENIA (RISERRAE. (3 p5 AT

RIS B RR AR B AF s, RERMREE. LEEIERZHRRE) B

Al e R, B E B IERA RRALA  2 R AFAC 5 P A T XU o e 200 A 1 Bk

AT 79 Fed. Reg. 77,602 (Dec. 24, 2014). AU BXA) 7 ( 248 5 22 5 el FH 2 5 ORI
(FRIFRA (-2 Tk SR T RS IR I ER

Credit Risk Transfer (CRT) 1z F XS4

Cumulative Loss Triggers £ A4 25 firt & ML

Currency Swap % i H.fft

D

DLP J. Direct Loan Program

Delinquent Asset /A 1% 7=

Delinquency Triggers 3 i % AL

Department of Housing and Urban Development (SE[E) {3 5 A3 i & & i

Depositor F /= fE AN : FEUEFRAE Gpid B i I — AN sifk GEE 24 SPED, el 5t
FEHE LS TR RAT N (WEA SPE). fEANEIHR, BBREE. X CuFsR b5 = —
Se . B A

Direct Loan Program (DLP): EL4%5%k 114,

Distribution Date 7}H H : EF#A0AE 55 ST RIUE (R 55 77 SCRAIE SR 43 B 45 3008 3 (1) B H
€ H

Dodd-Frank Act { Z48- #5225k ). 248 9 22 v A R O RV 2 2 AR5

E

EHRI . Eligible Horizontal Residual Interest

EOD . Event of Default

Early Amortization Events 220 FA: $5HEHIEEIE ABS HAFHIR A .

EDGAR: HIEFEIERZ HERSEMN MR THIRES . oAk R RG. LEIERL 5%
PITRLE A MO R, BneEsR (10-K) AE Rk (10-D) , #f#iEid EDGAR AT %% .
Eligible Horizontal Residual Interest (EHRI) 7 & 24 HIKFERAE 56 KU 5 B F0) ) e {1 249 A
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S

Eligible Vertical Interest 17 & 25 AF (1 T B 4456 XU B R0 A 45 4 A2,

Equitable power 43

European Central Bank FRiH 1 Je 44T

Event of Default (EOD) L1441 SRS AZIN ST A HIAR G 5 BRI FEAF RS
PR & [F CRUEAH G — RGN A, 1 SOX LS 7] fe S EUEFEAREL, SO 75 00 A
4%

Excess spread 4 &iF] 2

F

FFELP . Federal Family Education Loan Program

FAS . Financial Accounting Standards

FASB /I, Financial Accounting Standards Board

FSOC JI Financial Stability Oversight Council

Fannie Mae (Federal National Mortgage Association) B¢F34: E4#4R a4 (5 HF)2E)

Federal Deposit Insurance Corporation (FDIC) ([ BRFRAFFR IR A F] A& 3£ E BT BUFHL
o, FEBSTH: (1) NEETARATRIE SV R AR (2) ZIRL N F4E X
B MNP AR R AT B B EN ) R E IR EH (3) & CHRREAT G BN S
FIREN (4 BE2WAT A AR P SNV HEE N

Federal Family Education Loan Program (FFELP) IR BE 2 & HEakit &

Federal Housing Finance Agency B¢ 313 5 il %t ML)

Federal Reserve 3 BEfi%

Federal Reserve Bank of Chicago 2 Il & i 45 447

Financial Accounting Standards (FAS) (Z£[E) (45521 )

Financial Accounting Standards Board (FASB) 4454 i1 | 2 f1 4>

Financial Stability Oversight Council (FSOC) 4 fifa e B 2 i 4. BT S T i 55 [H 4k
Financial Standby Letters of Credit Fili % {i#1iF % F 12 FHAiE

Fixed-Rate Bonds [& & F|Z it 77  FFAE BB P [ 2 1 i 97 o

Fitch Rating 2%

Floater VA2t 77: FIZRLELEAHA N IR EN LI i g7 o

Freddie Mac (Federal Home Loan Mortgage Corporation) BEFE s bE skt A F (R HisE)
Funding Arbitrage fif: %t £ F

G

GAAP Il Generally Accepted Acounting Principals
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GSE I, Government Sponsored Enterprises

Generally Accepted Acounting Principals (GAAP)  (ZEE) (it £ iH-4EM))

Geographic Concentration 1 [X 4 £ 1 &

Ginnie Mae (Government Housing Loan Corporation) % [F BURF 4= [ % #5605k p 2 (75 F1155)
Government Sponsored Enterprises (GSE) 32 E B S RE4k, HIZ Fannie Mae, Freddie Mac #1
Ginnie Mae.

GSE-issued MBS 3 [H BUR 3CRE AV R AT (1) )5 M= HEH DY 3k SCRFIE S

H

HQS JiL High Quality Securitization

"Hell or High Water" Clause J&f 71 # Hokak: SR —5%K, KA L kKA AW
ML IEAT AT X 5% Gl SRS = A .

HIBOR 7 HEHRAT R LA ) 2

High Quality Securitization (HQS) (&) B iE 4Ll &)

Home Equity Loan /53 &2 {HE 5K

Home Equity Lines of Credit =115 FH 5Tk

Hong Kong Mortgage Corporation Ltd. 7248 1iE 54 B A

Hong Kong Prime 7 3 v FI| R

Household Mortgage Debt 5 i %45 ¥k

IDI L Insured Depository Institution

IIPP . Interest Interest Principal Principal (1IPP) Sequence

I0 W Interest Only

IOSCO il International Organization of Securities Commissioners

IPIP J Interest Principal Interest Principal (IPIP) Sequence

IndyMac X3t 3%

Insured Depository Institution (ID1) AR FIAF AL

Integrated Disclosure Rules %i&15 B4 75 At |

Interest Distribution Account 1| /2.4 Bt ik /1

Interest Interest Principal Principal (IIPP) Sequence “F| 8- Fl| B -7 G- A 4 B2 A 57
Interest Principal Interest Principal (IPIP) Sequence “Fi) -7 4x- 1) |- A< 4 B2 A I
Interest Rate Cap F|% I JRATAE M

Interest Rate Swap #I|Z 5

INTEX: —ZFK 2w, HEZIFRMEN —EpHrEsE, L0 1x RMBS. ABS. CMBS. CDO.
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CLN. FHLR 3L 2 WA H 30 4 0 T AR K /AL 2 20 AT

Inverse Floater [ [n]¥# 8 FZfiid: BIE 5 R A 8 2 R % e LG R I 77

Investment Company Act  (SE[E) ¥ ARIER

Investor £ ¥ FRBHFFA SPE KATHIESR LR dh i) N B SEAA

Investor appetite 5% i

Interest Only (10) XA F B i

International Organization of Securities Commissioners (I0SCO): [E Frilf 24141,

Issuance Trust K115+

Issuer AT N: RATUESHALF= S B B 3008 7= b IR B IR SEAA

Issuer Account Bank &AT AJF /4T : UEFRUHLIE KATTT EEALTHRAT, FiA &2 5 K1
P, BIESIARFEANMNE SRR, &4 07 8 ZROX RRAT IR EE A
Gl A b, DX T7 75 SR R AT 6 0 1Al KR SN S S AT

J

Japan Housing Finance Agency H AT 55 4 mi G FE 24 ]

K

Korea Housing Finance Corporation & [E{¥: 5 it #5 2 7]
Korea Mortgage Corporation &5 [E #3155k 2 7

L

LLC . Limited Liability Company

LCR I Liquidity Coverage Ratio

Lehman Brothers & & %38

Libor 1M 1 46 ZERAT R ML A (1) 22

Libor 3M 3 H J{& AT FME R fE ) 2

Limited Liability Company (LLC) R 3T1F2A 7.

Liquidity Coverage Ratio (LCR) Wizhth7E %,

Liquidity Facilities Ji3h1% 5¥k

Liquidity Facility Provider izt Sk # HE R . —ANGRNLE, DURAT IR, SR O8RS0 DA
PRI K NAERFE S6AF N RERE SN 3k (R B B AN ORI SRR 7 il AN 32 Sl 55 P B 20 1 5
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RIS, bt A BB B, BRI 28 550t 75 1 B3 50 52 2 R 7 [ 45 S8 N B I S A 2 R EE 22
Liquidity Premium Ji 34

M

MACR . Modifiable and Combinable REMIC

Manufactured Housing # &R 7 =

Marking to Market AT T+

Master Servicer FR55F: 57 WA & MRS B BT HAT PR E TR FAR AT 54155, (B M
[ENI& LA T 2 (A L sl WL ZiCR

Master Trusts £z &15+6

Material Swaps Exposure = k51 3 XU K

Modifiable and Combinable REMIC (MACR): #J iffl 8 Fl14H & i) f5 = 4P 553838 ; REMIC FIER
RERE, H ARV S FE R R A M e AE S, (E A B AL S5 #R A 20 F A R i B 4 /e
XS

Modified Supervisory Formula Approach (MSFA) 1& IE i) W & A 25 1%

Money Market Liquidity Facilities 5% M i3z sl TR

Mortgage Backed Security (MBS) 5 14K 0 G 2K AIF 25

N

NBA I, National Bank Act

NPL . Non-Performing Loans

NPR . Notices of Proposed Rulings

NPV J Net Present Value

NAS JL Non-Accelerating Senior (NAS) Bonds

NRSRO I, Nationally Recognized Statistical Rating Organization

NSF . Non-Sufficient Funds

National Association of Home Builders 4:3% 5 & 8 5 i Pr 2

National Bank Act (NBA) [H % 4R471%

National Housing Bank of India [ [ A3 54T

Nationally Recognized Statistical Rating Organization (NRSRO) 3£ [E 4= [E AN F i, 783 EIF5A 5
Z2 NS PR AL

Negative Basis Trades 71 3£ %55 5

Net Present Value (NPV): {#3{H.

Non-Accelerating Senior (NAS) Bonds JCHl# AL Safiids: —Fh ABS WEFR, A 7E— B [H A 58
ARSI RS, IF HAE DRI LS AT DAY 30— 36 5 A 3

Non-Balance-Guaranteed Swap AF 445 #1124 H e
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Non-GSE MBS FAE #i 1 T AAT I b3 Hu P HRAT 5L FGUE S
Non-Mortgage Debt 3F{T: = HEHH Tk
Non-Performing Loans (NPLs) AN B 5%k
Non-Sufficient Funds (NSF) F 7 & % 4.

Notices of Proposed Rulings (NPRs) &k #38 %145

0

OTC Il Over-the-counter

OCC JIl Office of Comptroller of Currency

Obligor 555 N+ FrA Uk Z# A< il B 77 IR B 5 95 N o A5 FEAT 55 22 DRk, W53 55 A A mT Rk g fik
N

Obligor Concentration fifi 45 A\ % 1 /&

Obligor Exposure and Concentration Risk 15 55 A\ 42 A & XU

Off-balance-sheet Treatment #F4#Mb AL

Office of Comptroller of Currency (OCC): 3 [H 1% il ¥ : L EBUFHLI, XFFTA 2 = MEERAT M
R B P2 DA R A BARAT BRI 2 SCH VR EAT#AL, B AR M Y o

Operating Advisor Z27 i n] . £EF 55 ™ K3 SEKES: (CMBS) 22 5, SHRFER IR S5 LA £E
A AR OY T AT B kAT B I JE ORI 28 = J7 IR S5 4R AL

Operational Trigger Event £ fiili % S A

Originator JF#aAL a5 A

Overcollateralization AT FEIT

Over-the-counter (OTC) Derivatives 7458 5 fi74E T B

P

PO i Principal Only

Performance Trigger 7 filt & L

Placement Agent K45 i « K8 i 18 5 2 e R LA, (R AREE R R B gR (IR H D E 265D,
RS HRAT N5 kAT, I B 18 DAL 55 U7 20 SEaxX 26 4iE 77

Planned Amortization Class Bonds (PAC Bonds) 11 RIFIEE i 5:: ABS #55 # 7E — & TS aGH
P73 TS 3R AL o

Principal Only (PO) XA} A4 i3

Pooling and Servicing Agreement (PSA) At 5 AR 55 #i% -

Pre-funding TiiZc4E %

Primary Beneficiary #5223 \: fER] R 2 Ik (VIE) Fla“=HIRE" M —T7, BFNER
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2%} VIE ] REA B K RN R 451 2k B2
Prime-jumbo Loans 15 K4 Btk

Principal Distribution Account 7<4:4)Fic ik f
Priority Sequential Repayment It 2% 7 45 1)

Q

QRM LR
Qualified Residential Mortgage (QRM) & k&4 Sk HE Kk

R

REMIC JI. Real Estate Mortgage Investment Conduit

REO I, Real Estate Owned

RMBS I Residential Mortgage Backed Securitization

ROE . Return on Equity

RW&E !, Represenatation, Warranty and Enforcement Mechanism Reports

Rating Agency PEALI: & E 4 A AT FITEHR ALY (NRSROD, stk /R Fid % % ik 55
AT EEIPR. FE.

Rating Ceiling 15 H % 2% L IR

Real Estate Mortgage Investment Conduits (REMIC): 55 Hu = IR S8k 5 B3l . fo i o 3B PERIR
FrB" AL Gy Gk o X EARAE REMIC AERNVE AR, T DMRE A& 0 45 55 5 = YN gk
ATHERR -

Real Estate Owned (REOQ) AfsiA NFT A 155 1=l ASshr=.

Reference Portfolio % %% 4 &

Reg AB II: SEC #i5E i1 5 T A TF K AT ABS Al MBS (4 75 ER BUHAEN] . ¥, 79 Fed. Reg. 57,184
(2014 49 H 24 H).

Reinstatement Mechanisms & J& A1

Re-performing Loans (RPLs) #4f5¥k

Repo Facilities [al HLH]

Representations and Warranties [t 1 {R11E

Represenatation, Warranty and Enforcement Mechanism Reports (RW&E Reports) Frids, FRUEFI$H
LIRS (RW&E )75 ): 4 (Zah>2 7 ikZR), SEC il TH#EN| 17g-7 (17 C.F.R.§240.17g
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Reserve Accounts 4TIk f

Reserve Account Release fifi %4 MK F R i

Residential Mortgage 1% 44K

Residential Mortgage Backed Securitization (RMBS) {3 54 083K S FHE S

Residual Realization 5%{E SZH

Return-on-equity (ROE) % P=Ui 25 %

Revolvers {53 K

Revolving Pool f&¥it

Revolving Pool Securitization JE¥tiiEZ# 4 : ATEZ AN KATHIIRATANFE RS, Fh, T2MES
I3 ABS T WAL I R AT Sk . iX 4 ABS H—2H 3L R FUESR A BRI, IX L S PR B A I 1]
R R A1, I B A MILUE S5 77 A AR RS RIS AN 3 FE R 1A &

Risk-based Capital Rules JXU; %% A< A 11

Risk Retention JX&; B4 17

Risk Retention Rule X% B4 7% 1)

S

SEC . Securities and Exchange Commission
SFA L Supervisory Formula Approach
SFIG I Structured Finance Industry Group
SLABS I Student Loan Asset Backed Securities
SME L Small / Medium Enterprise
SPE . Special Purpose Entity
STACR JI Structured Agency Credit Risk
STS W, Simple, Transparent and Standardized (STS) Securitization
Secondary Mortgage Corporation of Thailand Zg[E — 2% HLFH 5T A A
Securities Act ilF## 7% 1933 4EE EEARABIT A
Securities and Exchange Commission (SEC) E£EIFHAZ HE R4
Securities Offering Reform {E%5 & 47 #Il i : SEC #R#fE 1933 FiEFRE (“UEFRE") il iuE
W, BAEMEMAMRATIES: (BFE ABS Fl MBS) B Ib. XL [ 2005 4 12 A 1
HiEeA 2. 1£0: 70 Fed. Reg. 44722 (200548 A 3 H).
Self-liquidating F 214 i)
Senior-subordinate Structure 1t 5%-25 J& 20 454
Senior-sub Shifting Interest 5% 45 5 AL 35 5 e
Separateness Covenants 73 5 #24:  HHIEZR 5= K A SPE JL R G # 1 TR S8 5 1 —
RYVKWH %Y, BERP&ITERE BRI,
Sequential Pay Transactions #2145 5 : £ ABS &5, T S Rt% 48 0837 A 1 0t & B
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Servicer: ARZ57H, K Master Servicer A1 Special Servicer [JZEFK .

Servicer Cash Advance Facilities AR 455 Bl 43 phid

Servicer Termination Event 55 b3 IKIEG R GlH & L 80 5 &l SRS 2630,
RAT FVF Bk B R 2T N B A S = 5 e R ml 2 o 6 R 45 HLAA O

Servicing Agreement I 55 s i WS E T 2% T RS HIIITE ABS 22 55 HR 57 (1) S5 sk P 2644
Servicing Asset T I 55 B3 2 B e

Shelf-eligibility _F%2% 5

Shelf Registration _F2Z2% ¢

Shifting Interest Structure F| & FEFE 4514 : FELLIEZRALAE 5 RFIE, 40 RMBS, fE8E R (1 5
D R BT BT TS m R SRR A N EBE I G, RER Gdid Rk 7
D CP 338 o 2 T HE AR B A R IR A S8, T 3R — 58 0 A HE AN G R AU LU Bk AT
W, IFSAT VIR & o o WS HNE H BEAE A8 5 N TR AR K T S I o AEATATIN ] B,
A5 TeiEEE M, T SR A B e (B LS AT S R R R

Simple, Transparent and Standardized (STS) Securitization f&ij £, 3% B 3 HL ARG HIIFE 1L FE
Small / Medium Enterprise (SME) 1/ ixk

Special Purpose Entity (SPE): Rk H B4 : —FlReik Sofg, JH 3 2 sl At B AR ST R 1) AU
TV RAEUETFAL 5 HIE T UEZRA B DA A 7 e 5 7 SO 98 = R ot 55 T 5% o AR 3
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Special Servicer RFkIR 55 7 A D1 b B W BT G 24 R I RILE R LA B AR IR EGIE IR 22 2
XF B RERRIRSS B BB DR AT R LR TBRTIE AL 55 I S A

Sponsor KL N : KECIFHALUEFRNI D MSER. REHIGHT (HIFARTEHI), KA
W2 AR AR o

Structured Agency Credit Risk (STACR) Z5HAb HLIIE FH XU AE 5

Structured Finance Industry Group (SFIG) & EE 5447 M4 21

Student Loan Asset Backed Securities (SLABS) Bl # 5 k % 7 S #riiF 5

Substantive Consolidation SZJ57 & J 50 S T-38 BB~ Ry v T A1 JEUW A Rk K4
AN DRI &) (1 5 7= Rl Ut & Rk

Supervisory Formula Approach (SFA) Wi A= 5%

Swap Counterparty BN )7 : — S 5/ Y . Bt —MiTAE TR, SO —J7 & T
B S e 38 o — 07 B i T B . FE ORI 2 LR T il B2 ) ik T B 2828
Syndicate Bank 4[]

T

TAC Il Target Amortization Class
TALF . Term Asset Loan Facility
TARP UL Troubled Asset Relief Program
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TILA I Truth in Lending Act

Term Asset Loan Facility (TALF) & #% 7 3 FRIE 22 58 T 281

Tangible Residuals A EEMEY M : #AH S HVA S ARCE T RSB & &, EHINAH
e S o A R R

Taper Tantrum il L5

Target Amortization Class (TAC) Bonds HFrfib iz DA AN FT IS F0HE FE 9 B AR 5 77 WSS .
Term Asset-Backed Securities Loan Facility & I 7 32 BRiE S 0k T A

Term Securities lending Facility 5&#WiEZf55% T A&

Trade Receivable 57 5 b ik 2k

Transferor ik N : 22 5 F i — I FUE F A0 55 77 B A I BGR B RE 4h uE SR R ) 5 — T o Bk A
AU RAA RSN, ] DL Rk i — 7

Treasury (GE[ED 045 B

Troubled Asset Relief Program  (TARP) 1] i %5 7 5 11 &l

True Sale LS : B N—J ik B0 5 —T5, 8 AR ik AT 5 Sel = RE P AN 8 T
kg

Truth in Lending Act (TILA) {5 FEai%k %

Turbo feature i iE 344

U

UCC . Uniform Commercial Code

Uniform Commercial Code (UCC): 35 [E &M —BCRANf (48— i),

Underwriter 7R85 . HRATBIABIAASEAMA, FENRAT NIRER, I TR K R AT TAESRL T
i) ABS B MBS IR 5% . (EATTEE AL SE 144A SZ 5y, ARG 8 1 23 I SEAIE 23 -4
HERHERREE.

Unfunded Credit Support £ % 4 {5 I S0 kF

V

VAT I, Value-Added Tax

VIE . Variable Interest Entities

Value-Added Tax (VAT) H{EFi

Variable Interest Entities (VIE) 7] 28 25 sS4

Volcker Rule iR /R 5aid:ll]: (254 70k ) (12U.S.C.§1851) H1§  619[1]fK)— 2% HEN . EAk
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Xof 1o 4 BORA S A B A AT REAL, B AK N BHAB A B B o IX T4 2 WA At x4
ARG IR G . B2 X prp kg ” A “FABEMEAIL &7 IR LL 5| 1 28 OAREHRET (36

SR PR T AL (SFIG) 2017 JRUTHAT . (8 AT AR



(D BB FA S AR 3(c)(1)Ek 3(c)(7) W THEM AN AR HIARAT N (BT UL A
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W

WAC I Weighted Average Coupon

WAL I, Weighted Average Life Washington Mutual i H.

Waterfall I igAh: 7EUEZRAE 2 B B P8 € AT e B A & . IR AT RAE R FH & H
S TTR, R 58 AR R S FER S Rl S AT 5%, BERILLUF RS SR — AR A Lk
a) A AR TS R T8 ORAT AN R T TR AR AT K LSS, B b) AR R BT S XSS B A A
5 B o

Weighted Average Coupon (WAC) HIAF- 2] %

Weighted Average Life (WAL): JIHCFH AR

Working Capital Facilities & iz %t & 58 T H

Y

YSA W Yield Supplement Account

YSOC I Yield Supplement Overcollateralization

Yield Supplement Account (YSA) Uz kb 7e i/ CHLHD

Yield Supplement Over-Collateralization (YSOC) Ui 25 #h 76 45 {78 A4

Z
Z-Bonds Z fiiZ7: BHCAMTBUEE ST, z (e EPGREHEM BERS0A . M, 34T 2 fit
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